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1. Introduction
- The Japan FSA

Ensuring stability of Financial System Ensuring stability of Financial System 

Protection of Users and Improvement of ConvenienceProtection of Users and Improvement of Convenience

Establishing Fair and Transparent MarketEstablishing Fair and Transparent Market

Policy Objectives of JFSA Policy Objectives of JFSA 
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1. Introduction
- The Japan FSA

Planning and policymaking in relation to the financ ial 
system
Planning and policymaking in relation to the financ ial 
system

Inspection and supervision of private sector financ ial 
institutions
Inspection and supervision of private sector financ ial 
institutions

Establishment of rules for trading and disclosure i n 
securities markets
Establishment of rules for trading and disclosure i n 
securities markets

The Role of JFSAThe Role of JFSA

Surveillance of compliance of rules in securities 
markets, etc.
Surveillance of compliance of rules in securities 
markets, etc.
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2. XBRL Activities in JapanXBRL Activities in Japan
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2. XBRL Activities in Japan
- Jurisdiction

Established: April 2001

Members: over 80 organizations

Audit firms, Software vendors, Information vendors, Printing 
companies, Banks, TSE, JICPA, etc.

XBRL Int. Conference held in Japan: in 2002 and 2005
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2. XBRL Activities in Japan
- Corporate Reporting

-TimelinessAccuracyRequirement

Not requiredNot requiredRequiredAudit

Tax declaration

- Declaration data
- F/S

e-Tax

NTA

Corporate
Tax

Timely
Disclosure

Statutory
Disclosure

Preliminary report

- Earnings digest
- F/S

TDnet

TSE

Annual report

- Non-financials
- F/S

Type of report

EDINETFiling system

FSAAgency

---XBRL format (mandatory)

---XBRL format (voluntary)
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3. EDINET Modernization Project EDINET Modernization Project 
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3. EDINET Modernization Project 
- Outline of EDINET

Electronic Disclosure for Investors’ NETwork

•Electronic disclosure system under the Financial 
Instruments and Exchange Act

–Mandatory use for filing annual reports, quarterly reports, securities 
registration statements, tender offer statement, large shareholding 
reports, etc.

•Launched in June 2001

•Number of issuers (Annual Report):
–Approx. 5,000 companies (mainly listed companies)

–Approx. 3,000 investment funds

1111

3. EDINET Modernization Project 
- Objective of implementing XBRL

From AþAþAþAþReadable Information AÿAÿAÿAÿ
To AÿAÿAÿAÿUsable Information AÿAÿAÿAÿ
� ��������	�
��
��������

� ��������
��������

� ���������
��
��������

� ������

���
��������


• Establish fair, transparent and vibrant market 

• Enhance global competitiveness of 
Japanese market 

• Establish fair, transparent and vibrant market 

• Enhance global competitiveness of 
Japanese market 
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Improving the efficiency 
and effectiveness of their 
analysis

Improving the efficiency 
and effectiveness of their 
analysis

3. EDINET Modernization Project 
- Expectation for XBRL

- Reflecting corporate value to the 
markets dynamically
- Improving efficiency of internal 
management and internal control

- Reflecting corporate value to the 
markets dynamically
- Improving efficiency of internal 
management and internal control

Improving the efficiency of 
surveillance and enhancing their 
functions

Improving the efficiency of 
surveillance and enhancing their 
functions

Companies:

Investors: 

Regulators:
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3. EDINET Modernization Project 
- Scope of XBRL

• Following reports containing financial statements fo r 
the H"H5H"H5H"H5H"H5starting on or after April 1, 2008

– Annual report

– Semi-annual report

– Quarterly report

– Securities registration statement

• Financial Statements excluding notes

– consolidated and non-consolidated financial statements

– balance sheets, statements of income, statements of cash flow 
and statements of changes in net assets

• All filers using Japanese GAAP (Mandatory)

– excluding filers using US GAAP, IFRS, etc.

1414

3. EDINET Modernization Project 
- Scope of XBRL

Chapter 1. Corporate Information 
1. Overview of the Company

G‰G‰G‰G‰
2. Business Overview

G‰G‰G‰G‰
3. Facilities Overview

G‰G‰G‰G‰
4. Corporate Information

G‰G‰G‰G‰
5. Financial Information

5.1. Consolidated Financial Statements
[Balance Sheets]
[Statements of Income]
[Statements of Cash Flows]
[Statements of changes in Net Assets]
[Notes]
[Supplement Schedules]

5.2. Non-consolidated Financial Statements
[Balance Sheets]
[Statements of Income]
[Statements of changes in Net Assets]
[Notes]
[Supplement Schedules]

6. Information on Transfer and Repurchase
of the Company's Stock
G‰G‰G‰G‰

7. Reference Information on the Company
G‰G‰G‰G‰

Chapter 2. Information on Guarantors 
for the Company

Ex. Annual Report
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(5)Generate HTML-FS 
from XBRL data 
(Rendering)

3. EDINET Modernization Project 
- System Overview H
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EDINET
Taxonomy

EDINET
Taxonomy

Whole reportWhole report

(1)Download the 
EDINET Taxonomy

(3)Submit the reports

(6)Browse 
human-readable 
information

(6)Download 
computer-
readable 
information

(2)Prepare the report
- Financial statements ···XBRL format
1. Create an extension taxonomy
2. Create an instance document

- Other sections ···HTML format

(4)Validate 
XBRL data 
(Spec2.1, 
FRTA, FRIS)
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3. EDINET Modernization Project 
- Timeline

Jan-Feb 2007

Jul-Aug 2007

Feb 8th, 2008

Mar 17th, 2008

Release EDINET Taxonomy (Acknowledge Status)

Launch new EDINET system

1st Pilot Program

2nd Pilot Program

Aug 2006 Start System & Taxonomy development

http://www.fsa.go.jp/singi/edinet/20080208/01.zip

Nov 2004 EDINET Advancement Council & WG

2004 - Commence studies to implement XBRL 

Mar 2006 Formulate EDINET Modernization Plan

� ��������	
��

�	������	���	�������	����	
������	����	��	����	�
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http://info.edinet-fsa.go.jp/

1818

3. EDINET Modernization Project 
- EDINET Statistics

• Current Status of XBRL Filing

• Monthly Usage of EDINET

D
ow

nload 
(X

B
R

L)

Download single report 
from all filed data

150,000
reports/ M

Download by 
report

Download all reports 
filed in one day in bulk

40,000
times/ M

Bulk Download 

2,600,000
page views/ M

Browse (HTML)

5,500 reports (3,000 companies) have been already filed.
(mainly quarterly reports)
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4. Key Factor to Succeed in Implementing XBRL Key Factor to Succeed in Implementing XBRL 

2020

4. Key Factor to Succeed in Implementing XBRL 
- Key Factors

Usable InformationUsable Information

Lessen the Burden 
on Filers

Lessen the Burden 
on Filers

Appropriate Policy Making Appropriate Policy Making 

High Quality TaxonomyHigh Quality Taxonomy

Filing System with Proper FunctionFiling System with Proper Function

High Quality User’s Guideline High Quality User’s Guideline 

XBRL Tool EnhancementXBRL Tool Enhancement

Stakeholders’ Familiarity with XBRLStakeholders’ Familiarity with XBRL

ObjectivesObjectives Key FactorsKey Factors
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4. Key Factor to Succeed in Implementing XBRL
- Key Decisions

•Timeline
•Scope
•Timeline
•Scope

•Architecture
–Usefulness
–Consistency
–Extendability
–Comparability…

•Architecture
–Usefulness
–Consistency
–Extendability
–Comparability…

•Functions
–Validation
–Rendering
–Distribution

•Functions
–Validation
–Rendering
–Distribution

•Local Rules
•Instructions
•Local Rules
•Instructions

•What should we do•What should we do

Key DecisionsKey Decisions

Appropriate Policy Making Appropriate Policy Making 

High Quality TaxonomyHigh Quality Taxonomy

Filing System with Proper FunctionFiling System with Proper Function

High Quality User’s Guideline High Quality User’s Guideline 

XBRL Tool EnhancementXBRL Tool Enhancement

Stakeholders’ Familiarity with XBRLStakeholders’ Familiarity with XBRL

Key FactorsKey Factors
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4. Key Factor to Succeed in Implementing XBRL
- Key Actions

Communication with Tool 
Vendors

Communication with Tool 
Vendors

Seminar for FilersSeminar for Filers

Taxonomy Review 
(Public, Expert, Industry)

Taxonomy Review 
(Public, Expert, Industry)

Pilot ProgramPilot Program

EDINET Advancement 
Council & Working Group
EDINET Advancement 

Council & Working Group

Team FormationTeam Formation

Key ActionsKey Actions

Appropriate Policy Making Appropriate Policy Making 

High Quality TaxonomyHigh Quality Taxonomy

Filing System with Proper FunctionFiling System with Proper Function

High Quality User’s Guideline High Quality User’s Guideline 

XBRL Tool EnhancementXBRL Tool Enhancement

Stakeholders’ Familiarity with XBRLStakeholders’ Familiarity with XBRL

Key FactorsKey Factors

2323

4. Key Factor to Succeed in Implementing XBRL
- Taxonomy Architecture

Commercial & Industry Bank Insurance

Industry-specificCommon/General

Group A
- C&I

Group A
- C&I

Group B
- C&I

Group B
- C&I

Group A
- Bank

Group A
- Bank

Group B
- Bank

Group B
- Bank

Group A
- Insurance
Group A

- Insurance

Group B
- Insurance
Group B

- Insurance

Company Specific

Common Practice (Group B)

Accounting Standards (Group A)

EDINET
Taxonomy

Corporate
Extension
Taxonomy

Voluntary usage
(corporate option)

Mandatory usage
(regulation, 
Japanese GAAP)
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4. Key Factor to Succeed in Implementing XBRL
- EDINET Taxonomy Development Process

E
xtract account item

s
E

xtract account item
s

EDINET Taxonomy EDINET Taxonomy 

Group A
(Account items based on laws) 

Group A
(Account items based on laws) 

Group B
(Account items based on CP)  

Group B
(Account items based on CP)  

Accounting laws and standards 
(extracting based on laws) 

Accounting laws and standards 
(extracting based on laws) 

4,700 items 4,700 items 

Common practice 
(extracting based on historical data) 

Common practice 
(extracting based on historical data) 

<Step 1>  G‰G‰G‰G‰Standardize account items 
(grouping same concept)

<Step 1>  G‰G‰G‰G‰Standardize account items 
(grouping same concept)

50,000 items 50,000 items 

G‰Set Concept layer (Japanese/English Label, Reference) 

G‰Set Relationship layer (Presentation, Calculation, Definition) 

G‰Set Concept layer (Japanese/English Label, Reference) 

G‰Set Relationship layer (Presentation, Calculation, Definition) 

S
et inform

ation
S

et inform
ation

2,500 items 2,500 items 2,200 items 2,200 items 

30,000 items 30,000 items 

<Step 2>  G‰G‰G‰G‰Select major account items 
(frequency of use)

<Step 2>  G‰G‰G‰G‰Select major account items 
(frequency of use)
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4. Key Factor to Succeed in Implementing XBRL
- Coverage of Common Practice
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Number
of Items

Number
of Items

F
re

qu
en

cy
of

 u
se

F
re

qu
en

cy
of

 u
se

30,000

Coverage - 90%
Num. of Group B Items - 2,200

2,500 2,200

Corporate Extension

Covered by 
Group A

Covered by 
Group B
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Labeling of 
statements

Displaying of unit

Assigning Assigning 
presentation presentation 

treetree

Labeling of Labeling of 
column column 
headersheaders

Grouping of Grouping of 
multiple multiple 
contextscontexts

Drawing linesDrawing lines

Ordering of columnsOrdering of columns

4. Key Factor to Succeed in Implementing XBRL
- Rendering Requirements
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4. Key Factor to Succeed in Implementing XBRL
- User’s Guideline

Spec2.1

FRTA FRIS

Corporate Extension
Taxonomy Creation 

Guideline

Handling of 
Accounting Items

Guideline

Instance 
Creation 
Guideline

Global Practice 
Layer

SPEC Layer

EDINET Practice 
Layer

• Objective
– Setting up EDINET local rules to ensure comparability
– Setting up FRTA, FRIS conflict rules
– Supporting filers with providing creation process
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4. Key Factor to Succeed in Implementing XBRL
- Development Team & Stakeholders

Project ManagementProject Management

Taxonomy
Development
Taxonomy

Development
System

Development
System

Development

FujitsuFujitsu
HitachiHitachi

KPMG AzsaKPMG Azsa FujitsuFujitsu

Takara PrintingTakara Printing

NTT DataNTT Data

Project OwnerProject Owner

JFSAJFSA
EDINET

Advancement
Council & WG

EDINET
Advancement
Council & WG

(approx. 14 members)

(approx. 34 members) (approx. 187 members)

(approx. 6 members)

Industrial
Institutes
Industrial
InstitutesFilersFilers

Tool VendorsTool Vendors

External ReviewersExternal Reviewers
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4. Key Factor to Succeed in Implementing XBRL
- EDINET Advancement Council (Since 2004)

National Tax Agency (NTA)
Bank of Japan (BOJ)

Other Agencies

Financial Accounting Standards Foundation (FSAF)Standard Setter

Japan Business Federation (Nippon Keidanren)Industry

Institute of Certified Public Accountants (JICPA)CPA

XBRL JapanXBRL (observer)

Tokyo Stock Exchange (TSE) and othersStock Exchange

Securities Dealers Association (JSDA)Securities Dealer

Security Analysts Association (SAAJ)Analyst

This council has been established to make collaborative efforts with 
EDINET stakeholders and to gather views from them.

� Member of the Council

Council : Strategic discussion on implementing XBRL
WG : Practical discussion on implementing XBRL

3030 30

4. Key Factor to Succeed in Implementing XBRL
- XBRL Pilot Program

• Objective
– Demonstration test of EDINET Taxonomy, new 

System and User’s Guidelines
– Promotion to improve the environment for XBRL 

preparation

• Overview

Approx. 50 
companies

Taxonomy test 
(Offline test)

Jan - Feb 
2007

1st Program

Approx. 1,200 
companies

System & 
Taxonomy test 
(Online test)

Jul - Aug 
2007

2nd Program

ParticipantsTestTerm
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4. Key Factor to Succeed in Implementing XBRL
- Other Actions

– 1st review by industries and experts (IT & accounting), 
2nd review by public 

– Several thousand comments were generated.
– To modify the taxonomy took 3 months per review

– Many collaboration with tool vendors to enhance 
XBRL preparing environment. 

– JFSA held more than 40 seminars in many parts of 
Japan with about 4,000 companies participating.

� Taxonomy Review 

� Communication with Tool Vendors

� Seminar for Filers

3232

4. Key Factor to Succeed in Implementing XBRL
- Fundamental Factor to Success

– Many dedicated efforts and energetic activities 
initiated by XBRL Japan for several years result, 

� Fostering of human resources
� Creating technological environment
� Promoting the preparation of tools
� Leading all stakeholders to understanding XBRL

� Fostering of human resources
� Creating technological environment
� Promoting the preparation of tools
� Leading all stakeholders to understanding XBRL

Ready-to-implement environmentReady-to-implement environment

Consistent XBRL ActivitiesConsistent XBRL Activities

3333

5. Future IssuesFuture Issues
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Future Issues
- Multinational Interoperability

JFSA, IASCF, EC and SEC has been discussing towards  
”Multinational Interoperable Architecture”.

JFSA, IASCF, EC and SEC has been discussing towards  
”Multinational Interoperable Architecture”.

>þ?�?�?!?�?
? ?�?�?�
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Future Issues
- Scope of XBRL adoption
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F/SF/S NotesNotes

F/SF/S NotesNotes

F/SF/S NotesNotes

F/SF/S NotesNotes

Section of ReportSection of Report

Highlight 
Information 
Highlight 

Information 

Highlight 
Information 
Highlight 

Information 

Highlight 
Information 
Highlight 

Information 

Highlight 
Information 
Highlight 

Information 

Non-FinancialsNon-Financials

Non-FinancialsNon-Financials

Non-FinancialsNon-Financials

Non-FinancialsNon-Financials

Current Scope of Taxonomy

� Non-Japanese GAAP filers

FilersFilers

R
eport T

ype
R

eport T
ype
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Future Issues
- Utilization of XBRL

by Investors and Analystsby Investors and Analysts

by Companiesby Companies

by Regulatorsby Regulators
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– We are ready to share the knowledge that 
we have gained from our leading project.

– We will promote international cooperation 
aimed at global interoperability.

Thank you.


